AQN: Annual General Mandate 2020
On 25 Jun 2020, 28 Quang Ngai Joint Stock Company announced the Annual General Mandate 2020 No. 178/NQ-CTCP of the Company as follows:
1. Result of implementation of targets in 2019:

	· Total revenue
	: VND 280,292,092,660

	· Total profit before tax
	: VND 4,710,362,460

	· Average income of employees
	: VND 7,580,944/ person/ month

	· Rate of dividend payment
	: 12%


2. Summary financial statement of 2019 (audited):

2.1. Balance sheet

	· Current assets
	: VND 74,978,480,645

	· Non-current assets 
	: VND 12,139,088,584

	· Total assets  
	: VND 91,990,961,071

	· Liabilities 
	: VND 69,789,406,285

	· Owner’s equity 
	: VND 22,201,554,786

	· Total resources
	: VND 91,990,961,071


2.2. Income statement

	· Revenue from sales and service supply
	: VND 278,044,520,730

	· Financial revenue 
	: VND 882,776,651

	· Other revenue
	: VND 1,364,795,279

	· Cost of goods sold
	: VND 246,791,871,089

	· Financial expenses
	: VND 1,543,282,544

	· Selling expenses
	: VND 8,208,391,049

	· General and administrative expenses
	: VND 18,978,769,301

	Other expenses
	: VND 59,416,217

	Profit before tax
	: VND 4,710,362,460


(Details in the attached financial statement)

3. Distribution of profit of 2019
	· Profit before tax
	: VND 4,710,362,460

	· Taxable income
	: VND 5,019,364,683

	· Payable corporate income tax 
	: VND 995,472,937

	· Profit after tax
	: VND 3,714,889,523

	· Extraction of funds 
	: VND 2,043,189,238

	· Profit after extraction of funds
	: VND 1,671,700,285

	· Remaining profit of previous years 
	: VND 789,147,030

	· Total remaining profit of previous years and this year
	: VND 2,460,847,315

	· Rate of dividend payment
	: 12%

	· Undistributed profit 
	: VND 647,530,915


4. Plan on distribution of profit of 2020
	· Expected profit
	: VND 4,000,000,000

	· Payable corporate income tax
	: VND 800,000,000

	· Profit after tax
	: VND 3,200,000,000

	· Make appropriation of funds
	: VND 1,120,000,000

	· Profit after making appropriation of funds
	: VND 2,080,000,000

	· Remaining profit of previous years 
	: VND 647,530,915

	· Total remaining profit of previous years and this year
	: VND 2,727,530,915

	· Dividend payment
	: 15%

	· Undistributed profit
	: VND 1,108,416,330


5. Main targets in 2020
	· Total revenue
	: VND 280,000,000,000

	· Total profit before tax
	: VND 4,000,000,000

	· Average income of employees
	: VND 8,000,000/ person/ month

	· Rate of dividend payment
	: 15%


6. Approve the report of Supervisory Board presented by Head of the Supervisory Board at the Meeting;
7. Approve the submission on implementation of investment and investment plan in 2020 of VND 4.6 billion as the submission of the Board of Directors;

8. Approve the submission on raising rate of extraction of bonus fund, welfare fund of 2019;

9. Approve result of electing Board of Directors in the term V (2020 - 2025);

10. Approve result of electing Supervisory Board in the term V (2020 - 2025);

11. Approve the submission on audited financial statement of 2019;
12. Approve the submission on the credit limit at Military Commercial Joint Stock Bank - Quang Ngai Branch;

13. Approve the submission on proposing candidates for Board of Directors and Supervisory Board;

14. Approve the submission on authorizing General Manager of the Company to sign contracts and contract appendices valued equal to or greater than 35%/ total assets;

15. Approve the submission on selecting an audit company for financial statements of 2020;

16. Approve the submission on adjusting the targets of plan for 2020 in situation of Covid-19 epidemic;
17. Approve the submission on distribution of profit of 2019 and plan on distribution of profit of 2020;

18. Approve he report on implementation of resolutions of 2019, and plan on production and business in 2020;

19. Approve the report on operations of Board of Directors.
